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Vadliey Bank
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October 31, 1990 S

NOV  31990-3 =0 pM
."Secretary

‘Interstate Commerce Comm1ssl'gff°“" pine “”‘"" r'mm:\ Hiia -
Washlngton, D.C. 20423

| NOV 31990-8 50
Dear Secretary: . _ : 1990 -3 PM
'N‘rtQ"TQTf f‘f‘""”mr [aal LI TIEE T
I have enclosed an original and one copy of the documents described

below, to be recorded pursuant to Section 11303 of Title 49 of
the U.S. Code. ‘

PRIMARY (1) Lease, dated December 1, 1989 between Railway Equipment
Associates, lessor, and Wisconsin & Calumet Railroad Company,
_lessee, covering F7 railroad locomotive, Road number 106.
PRIMARY (2) PLease, dated December 1, 1989 between Railway Equipment
Associates, lessor, and Wisconsin & Calumet Railroad Company,
lessee, covering F7 railroad locomotive, Road number 901.
SOONDARY ( 3) %mssignment of Rents and Leases, dated October 23, 1990 between
Valley Bank, Janesville, assignee, and Railway Equipment
Associates, assignor, covering the two above referenced
leases. . We request that this assignment be cross-referenced.
HUM¥E(4) Qﬁhattel Securlty Agreement, dated October 23, 1990 between
Glenn Monhart d/b/a Railway Equipment Associates, mortgagor,
and Valley Bank, Janesville, mortgagee covering specific rail-
road cars and loc8motives described herein.
PRIMARY (5) W Chattel Security Agreement, dated October 23, 1990 between
Janesville & Southeastern Railway Co., mortgagor and Valley

Bank, Janesville, mortgagee covering specific railroad cars
and .locomotives described herein.

The names and addresses of the parties referred to above are as
follows:

Glenn Monhart d/b/a Railway Equipment Associates
5627 South Washington
Hinsdale, Illinois 60521

Wisconsin & Calumet Railroad Company
203 South Pearl Street
Janesville, WI 53545

Janesville & Southeastern Railway Co.
203 South Pearl Street
Janesville, WI 53545
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Valley Bank, Janesville
100 N. Main St.
Janesville, WI 53545

A fee of $50.00 is enclosed for the filing of the four primary
documents and one secondary document submitted concurrently.
Please return the original and any extra copies not needed by the
Commission for recordation top Valley Bank, Janesville, to the
attention of Michael Donohue.

Very truly yours,

Michael J. Donohue
Assistant Vice President
Commercial Banking Department
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éUSINESS CHATTEL SECU'“TY AGREEMENT ’ Prepared ant; intended for use by com-

P 4410 (2/27/87) Business equipment and fixtures (and consumer goods xs:,’,:,:nf:x Fransactions govemed by
‘e ‘ © wi rsin Bankers Association 1387 and fixtures, and farm equipment and fixtures,
Z ' if amount financed exceeds $25,000), but NOT farm products
’ h (Use only for loans (1) to organizations, or (2) primarily for a business purpose, or (3) when the amount financed exceeds $25,000)
(Revised For Wisconsin Marital Property Act)
1. CREATION OF SECURITY INTEREST
The undersigned (*’Debtor”’, whether one or more), grants to Valley Bank, Janesville (““Secured Party”’)
a security interest in the property, wherever located, described in Section 2 (“Collateral”’) to secure all debts, obligations and liabilities of any Debtor to
Secured Party arising out of credit previously granted, credit contemporaneously granted or credit granted in the future by Secured Party to any Debtor, to
any Debtor and _another, or to another guaranteed or indorsed by any Debtor {*‘Obligations”).
' 2. DESCRIPTION OF COLLATERAL
R Make l Modet! I Yearl Serial No. or Identification No. L Other Reasonable identification | L]If Checked here, description
continues on attached sheet.
E3 ' Passenger Unit Road Number 501 1 70 7 9/@
w,'wb F7B Ere}ght Un}t Road Number 1028 TR % s
F7 Freight Unit Road Number 106
F7 Freight Unit Road Number 901 NOV 31990~ w0 PM

‘NMSTATE Pﬂﬂ'\‘fqt\{: (‘QMM:SS;PIW

and all accessions to, and spare and repair parts, special tools and equipment and replacements for, and all proceeds of the foreqoing, and if checked
here, all equipment of the same type or kind hereafter acquired by Debtor, and its proceeds.
If applicable, titled or to be titled in name of

3. WARRANTIES
Debtor warrants:
(a} OWNERSHIP — Debtor owns (or with spouse owns) the Collateral, the Collateral is free of all liens, encumbrances and security interests {except
Secured Pafty’s security interest), and acting alone Debtor may grant a security interest in the Collateral.
{b) USE AND ADDRESS — The Collateral is used or bought for use primarily for the purpose checked below:
D Personal, family or household purposes, or farming operations, and the address of Debtor’s residenze is shown oppnsite Debtor’s signature.
O Business, and the address of Debtor's residence, or if Debtor is a corporation or partnership, Debtor’s place of business (or if Debtor has more
than one place of business, the address of Debtor's chief executive office} is shown opposite Debtor’s signature.
{c) LOCATION OF COLLATERAL — The Coliateral will be kept at the address opposite Debtor’s signature or, if not, at:
: - t

(NO. AND STREET) (CITY OR TOWN) {COUNTY) {STATE)

and such location shall not be changed without the prior written consent of Secured Party, but the parties intend that the Collateral, wherever located,
is covered by this Agreement. ‘
(d) FIXTURES — If the Collateral is to be attached to real estate, the legal description of such real estate is:

e} CHANGE OF NAME OR ADDRESS — Debtor shall immediately advise Secured Party in writing of any change in narme or address.

. 4. PERSONS BOUND
The obligations of all Debtors under this Agreement are joint and several. This Agreement benefits Secured Party, its successors and assigns, and binds
Debtor(s) and their respective heirs, personal representatives, successors and assigns.
) 5. OTHER PROVISIONS .
Included in the property covered by the aforesaid Security Agreement are railroad cars, locomotives

and other rolling stock intended for use related to interstate commerce, or interests therein,
swned by Railway Equipment Associates at the date of said Security Agreement or thereafter acquired
Dy it or its successors as owners of the lines of railway. ’

: THIS AGREEMENT INCLUDES ALL THE PROVISIONS ON THE REVERSE SIDE.
Subscribed and swecrn to before me this 53r§ T

day pof October, 1990., . Octc -

> 7 ~ Signed and Sealed ctober 23 19 90
P 1. Sad gD 95 , |
ilaine M. Goodger, Not’ary Public, Rock County, WI .Glez F. Monhart d/b/a Railway Equipment

— Associates

oAl
ﬁﬁsa - (SEAL)

Address: 203 S. Pearl "« Glenn F. Monhart
SEE SECTIONS 3 (d} and (e}

Jénesville; WI 53545

(SEAL)

DEBTOR
Rock

ORIGINAL- BANK COPY - Type or print name signed above.




A 6. ADDITIONAL PROVISIONS -

{a) Maintenance of Collateral. Debtor shall maintain the Collateral in good condition and repair and not permit its value to be impaired; keep it free from
all liens, encumbrances and security interests (other than those created or expressly permitted by this Agreement); defend it against all claims and legat pro- -
ceedings by persons other than Secured Party; pay and discharge when due all taxes, license fees, levies and other charges upon it; not sell, lease or other-
wise dispose of it or permit it to become a fixture or accession to other goods except as specifically authorized in this Agreement or in writing by the Secured
Party; not permit it to be used in violation of any applicable law, regulation or policy of insurance. Loss of or damage to the Collateral shall not release Debtor
from any of the Obligations.

{b) Insurance. Debtor shall keep the Collateral, and Secured Farty’s interest in it, insured under policies with such provisions, for such amounts and by
such insurers as shall be satisfactory 10 Sccured Party from time 1o time, and shall furnish satisfactory evidence of such insurance to Secured Party. Debtor
assigns (and directs any insurer fo pay) to Secured Party the proceeds of all such insurance and any premium refund and authorizes Securad Party to indorse
it the name of Debtor any instrument Tor such moceeds o iefungs and, at the option of Secured Party, to apply such proceeds and refunds to any unpaid
balance of the Obligations, whether or pot due, and/or 1o testeration of the Collateral, returning any excess to Debtor. Secured Party is authorized, in the
name of Debtor or otherwise, to make, adiust and/ ot settle claims under any credit insurance financed by Secured Party or any insurance on the Collateral or
cancel the same after the occurrence of an event of default,

{c) tnspection of Collateral. Sicured Peny is sutherized n exaring the Collateral wherever located at any reasonable time or tmes; and Debtor shall
assist Secured Party in making any suchi i

{0 Saintensnce of Seoerive e L
1y preseive the Collateral or 10 establisl,
under this Agreement.

(e} Authority of Secured Party to Perform for Debtor. If Debtor fails to perform any of Debtor's duties set forth in this Agreement or in any evidence of
or document relating to the Obligations, Secured Party is authorized, in Debtor’s name or otherwise, to take any such action including without limitation sign-
ing Debtor’s name or paying any amount so required, and the cost shall be one of the Qbligations secured by this Agreement and shall be payable by Debtor
upon demand with intérest from the date 01 pdymem by Secured Party at the highest rate stated in any evidence of any Obligation but not.in excess of the
maximum rate permitted by law.. ¢ *

{1 Default. Upon the occurrence of one o1 inore of the following events of defauit:

(1) Nonperformance. Debtor fails to _pay, when due any of the Obligations,_ or to perfarm,or rectlfy breach of, any warranty or other undertaking by
Debtor in this Agreement or in any evidence of or document relating to the Obligations;

(2) Inability to Perform.Debtor, Debtor’s spouse or a surety for any of the Obligations dies, ceases to exist, becomes insolvent or the subject to
bankruptcy or insolvency proceedmgs o

{3) Misrepresentation.Any warranty or representation made to induce Secured Party to extend credit to Debtor, under this Agreement or otherwise,
is false in any material respect when made;

{4) insecurity.Any other event which causes :.(,L.ured Party, in good faith, to deem itself insecure;

all of the Obligations shall, at the option of Secured Party and without any notice or demand, become immediately payable; and Secured Party shall have all
rights and remedies for default provided by the Wisconsin Uniform Commercial Code, as we|| as any other applicable law and any evidence of or document
relating to the Obligations. With respect 1o such rights and reredies,

{5) Repossession. Secured Farty viay wke pascousion of the Collateral without notice or hearing, which Dabtar waives.

{6) Assembling Collaterai. Secured Party may require Debtor to assemble the Collateral and to make it available to Secured Party at any convenient
place designated by Secured Party.

(7) Notice of Disposition. Written notice, when reguirzd by law, sent to any address of Debtor in this Agreement at ieast 10 calendar days (counting
the day of sending) before the date of proposed disposition of the Collateral is reasonable notice.

{8) S::penses and Applicatior of Proceeds. Debter shell reimburse Secured Party for 2ny expanse incurred by Secured Party in protecting or enfor-
cing its rights under this Agreament, including without limitation reasonable attorneys' fees and legal expenses and all expenses of taking posses-
sion, holding, preparing for disposition, and disposing of the Collateral. After deduction of such expenses, Secured Party may apply the proceeds
of disposition to the Obligations in suchk order and amounts as it elects.

{9) Waiver. Secured Party many waive any defauit without waiving any other subsequent or prior defauit by Debtor.

{g) Consumer Debt. Even though the Collateral may at any time secure a consumer transaction as defined in the Wisconsin Consumer Act (*‘Consumer
Debt’’) by reason of this or any other sgregront, Sacured Serty may exercise the rights and remedies in the Collateral provided by this agreement and the
Uniform Commerical Code while any Ob.rgat. Consumer Debt remains outstanding. if :Jecu 20 Party dis ,}\Ne:. i Codateral pursuant 1o such
rights, Secured Party shall haid, as .o e ey unpaid Consumer Debt, subject to 1 e cf e Wigconsin Corsumer Act and eny
separate consumer security agreernent Ay pioceeds in excess of the amount l'm.,d*‘":d b 7 :lm non-Consumer Debt and the ex-
penses refered to in section 6(F)(8} Ao,

(h} Mon-Liability of Securad Putiy. Secy ow Viriv Bwe o Sty 10 prowect, insure or reaiize upon the Todsnie CiCipates Sodied Party fromoar,
fiability for any act or omission relaung to tiwe Gbiigetions, Uie \_uhmeu 3t or this Agreement, except SecuieC Party’s wilful miscunduct.

{i) Waiver of Defenses Against Assignee. Debtor haII nol as tert against any assignee of Secured Party’s rights under this Agreement or any evidence

¢f the Obligations any clairm or doferve Nefi - et eies Benored Party,

{j} Charging Debtor’s Credit Balance. iJebtor grants ‘w%ureo F’arty, as further security for the Obligatiuns, g security inierest aid ien in any demarc,
savings or time account Debtor may at any time have with Secured Party {except accounts, the interest on which is exempt from federal income tax) and
other money now or hereafter owed Dedior by Sewurod ¢ eriy wnd, in addition, agrees that Secured Party miay, ut any time afls W ootuiuncs of an everi ©
default, without prior notice or demand, set-off aii or any part of the unpaid balance of the Obligations against any gepusit balances Debtor may at any time
have with Secured Party or other money now or hereafter owed Debtor by Secured Party.

‘(k) Interpretation. The validity, construction and enforcement-of this Agréement are-governed by the internal laws of Wisconsin. All terms not otherwise
defined have the meanings assrgned to thern by the Wxscmsm Uniform Commercial Code. Invalidity of any, prowsron of this Agreement shalu not affect the
valldlty of any other prowsron

st erpenses and, upon request, lake any aclioin ieasonably deerned vt L B by Secured Party:
i, perfect, continue perfected, terminate and/or enforce Secuted Parly s tderest in it or rights
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I hereby certify that I have compared this copy with the original
document and have found the copy to be complete and identical in all

respects to the‘original.
dlasfo

Terri L. Miland Date
Notary Public

State of Wisconsain

County of Rock




